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(O R GLUIHFWYR GHO&5 6 + RVSLWO
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/ XLV $ WHDJID - P «QH] H[ GLUIHFVWRU
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RP SQHMR $ VLWWHQFLDO' U 6 uWHUR GHO
FLHUD HOFLFAR GH M * HVWuQ FRQ
WHVHQWF L Q GHO! cui AT§ B8
65® SDWD P RVWDU HOWDE DMR
DURADGR GXUDQW HOD®* R GHWDFDQGR
VXP HQ GH RV SURFHVRV \
DP LHQWRV HMHFXWGRV SRUFDGD £WHD GH
VWX F Lt Q

QFLD GH SDUNFLSDFLUQ FRQYRFU D
J DWW GH @V MHIDWKDV GH M@
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3RUVX SDUM \ D FDWR GH RV LQGLFDGRUHV
@' W /X] 0DUD' XWQJR DVHVRWD GHO
£UHD SMQULFDFLuQ \ FRQWROGH J HWuQ
MKQWR D VX HTXLSR SUHSDUDLRQ HOGHVJ GRVH
QXP «UFR\ FRP SDWDWYR GH GRV RE NHWYRV
HVWDW J LFRV SWRGXFFLLQ GH FDGD XQD GH
£UHDV QQHDP LHQWRV GH SURJ UDP DFLuQ SDW
HOD®* R HQWDQW $V FRP R WDP EL«Q @V

P HWDV VDQLWDUDV \ FRP SWRP LVRV GH
JHVWHQ GH @ LQVWVKFLUQ
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3 DWD GDUFRQWQXLGDG DOWDEDM \ J HWI Q
HO' U * DEUHO6 DQKXH] D DJ UDGHFLy DO' U

$ WHDJ D HOFRP SWRP LVR \ GHGLFDFLUQ
GHVGH RV LQLFLRV NKQWR D ® FRP SD* D GH
3DP H® ,QGD 6' * & \ 5 DIDHO%HUQDHV

6' $ TXLHQHV IXHWRQ @RV SWHFXWRWHV GH
HVWH J UDQ WDEDNR GH J HVWp Q

HQ HO&56+3& $ VX YH] G4 GHVHD HOP HMRU
GH @RV «[ LRV HQ VX QXHYD JHWIuQ FRP R
GLUIHFWRU GHO&$ 65

( Q WDQWR HOQXHYR GLUHFWRU GHO&56+ 3 &
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( O&RQVHMR 7«FQLFR $ P SQDGR * HVWuQ

HV XQD LQWWDQFLD GH SDUNFLSDFLUQ
QGHWGD SRUM ' LWHFFLUQ GHO&56+3& TXH
WHQH SRURENHWYR J HQHWU XQ SURFHVR GH
S <k § <: /S2HBH SHh o0 ®uUHSES®
®u 65 bu: Hp  AAAA FRQ HOSUWRSpVIWR GH
GHILQLU FROHFWYDP HQWH FX£QHV I XHLRQ RV
@RJ RV H LQLFLDWYDV GHWWDFDGDV GH FDGD
£WD $ VX YH] VWDP EL«Q LP SQFD P HQFLRQDU
TX« IDOM SRUGHVDURGDU\ SRUYV.ONP R RV
GHVDI RV D RV TXH FDGD HT XLSR VH
FRP SURP HWH SDWD HOD3* R HQWDQW
( V HQ HVH FRQWA[ WVR VH DJ UXSDUWRQ MV £ WHDV
HQ ' LLHFFLMQ 6XEGLWHFFLLQ 0 «GLFD
6 XEGLWHFFLUQ GH * HWWL Q GHO&XLGDGR
6 XEGLHFFLuQ $ GP LQLVWYDWYD
' HSDUWDP HQWR GH J HVWWQ \ GHVDURGAR GH
@V SHWRQDV ) DWP DFLD 3DEHGMQ * ( 6 SDW
S WHVHQWU FDGD XQR HODQE£ QVLV GH
SWRGXFWYLGDG \ T XHKDFHU DVLIV\WHQFLDO

&RP R &56 @ § puHS ®po AAAA p2S/ ®u2
S68S yS2o0 : P/ p282pu S6BP  : S:/ p§H
6S/2 ®P§8P §6a BS ®U 6 2uSEyYS® po
AAAE SWHYLR D @ SDQGHP LD GRQGH
KDELHQGR WDQVFXUJUGR \ D GRV D? RV GHVGH
VX LQLFLR HWD P SRUWDQWA WHWRP DU HO

FDP LQR GH FWHFLP LHQWR TXH WHQ D HOFHQWR
GH VDXG GDGR TXH FRP R RWDV

LQVUWK FLRQHV YlLu SDXVDGD VXV
S@QULFDFLRQHV \ GHVDURGRYV SRU M@
FRQWQJ HQFLD TXH VLI QULFy HO&?2 9,"

* HVGH HVH SURSuUVLWR SDUWD HO VH

FRP HQ] u DQDQ] DQGR RV LQGLFDGRWHV P £V
WHAHYDQWHV T XH QRV SHWP LWHLRQ HYDOXDU @
JHWIHQ \ HOFXP SQP LHQWR GH ®V P HWDV
FRQ FRUW DOP HV GH QRYLHP EW /D

SURJ WP DFLPQ P «GLFD GRJ W DGFDQ] DU HO
AA ®u § PoHS: /2u:u §ES6u:) P LHQWDV
TXH HWXYR P X\ FHUFD GH FXP SQUHQ M@V

§ POHS: 2uy HS:) ooubS ® S P EA- %
VX YH] HOFXP SQP LHQWR GH SWRJ WP DFLUQ
GH ®RV/ 2 Tp: b Séu: y 1@ : TPy ®u
P AAA  HVSHWDQGR DXP HQWU QR

SWRJ WP DGR SDW HOD? R

(Q FXDQWR D @ SWRGXFFLUQ GH FRQVXQWDV

@RV SWRIHVIRQDMHV P «GLFRV WIHDQ] DURQ

AE.EAA § :Po6HS: /2u:p §BSéu: D

QRYLHP EWH GH FDVL DOFDQ] DQGR HO
FRQ AALEAE u Hu b B2u: : o

§ H2 éu: SDWD HOP LVP R SHURGR GHOD?® R

3RUVX SDWH RV SURIHVIRQDOHV QR

P «GLFRV RJUWDUWRQ VREWSDVDU QR WHDQ] DGR

HQ GRQGH VH KDE DQ HIHFWKDGR

AA . /EAC FRQVXOMV P LHQWDV TXH SDW HO
FRUM QRYLHP EW IXH GH AC.AAA

§ :PoHS: /DV DFWYLGDGHV GH LQJ WHVR \

FRQWROGHQWOWP ElL«Q RJ UIDURQ VXSHUWDU

HO GRQGH VH WHJ LVWEDWRQ AA.FAC

P LHQWDV TXH HOD? R D QRYLHP EWH VH

FRQWE LQ] DURQ AL AZE.



( Q RWRV LQGLFDGRWYV @ SWRGXFFLUQ GH
FLUXJ DV P D\RUHV\ P HQRUWHV WP EL«Q

VRE UHSDVDWRQ R UHJ LVWDGR HQ HO

WHDQ] DQGR A.EAA §m@PPaS: ) DWP DFLD

WP EL«Q QRJ W VREUWHSDVDU RV

P HGLFDP HQWRV GHVSDFKDGRYV HQWHJ DGRV
KDFH D3 RV D@DQ] DQGR MV AAE./AECA
2u8uHS: u HuUDbS®S: / RV H[£P HQHV GH
M@ERWWUR FRQWQY:DQ FRQ @ WHQGHQFLD GH
DXP HQWR WHVSHFWR DOD?® R TXH VH SUIRSXVR
FRP R P HW DGDQ] DUR VXSHWDU HNHFXWQGR
AAA.AAC un<y pu u:.

3DW RV GHP £V FRP SWRP LVRV GHO&56 VH

FXP SQHWRQ MV P HWDV VDQWMWDUDV

FRP SWRP LVRV GH JHWAuQ FRP R VOP EL«Q

@V P HWV DVRFLDGDV D MV J DWDQWDV * ( 6

/ RV DQ£ QVLV FRUMHVS RQGLHQWAV | XHLRQ

HQWHJ DGRV SRU RV HT XLSRV RV FXDMHV

SDUNFLSDUWRQ DFWYDP HQW GH HVWH SWRFHVR

GH DQ£ QVLVY FRGHFWYR GHOD?3 R SRU®R

TXH GHWDFDP RV FRQ EDVWQWH «QIDVLV T XH

HO& RQVHMR 7«FQLFR $P SQDGR RJ W HO

REMIWYR GH WRP DU RV LQGLFDGRWHV

GHVJ ARVDURYV KDFHURYV VHQWU SRS LRV

FRQYHWDU RV DVSHFWRV GHVWDFDGRV \

EWHFKDV GH J HVWWUQ (RJUWDQGR FLHDU XQ

HVSDFLR GH REVHUYDFLuUQ P XFKR P £V

KRUW] RQWOT XH HQ RFDVLRQHV DQWAULRLHY
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/ RV LQYLMWDP RV D WHYLVDU FDGD XQR GH
@RV 7HVWP RQLRV D WDY«V GH QXHVWR
1S S6®u & PAP! p !l a2z R :/ BSH
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&RQ XQD YDWD WD\ HFVRUD HQ HO
VHFVWRU VDOXG \ FRQ @
UHVSRQVDELAGDG GH HQI UIHQWDU
QXHYRV GHVDI RV NKQWR DOHT XLSR
VLIHQGR HOIRFR SRWHQFLDU HOWDE DR
HQ 5(' DVXP H @ VXEURJDQFLD GH
@® HQWGDG HO' U * DEUHO6 DQKXH] D
&UX] DW T XLHQ HV 0 «GLFR & LUXNDQR
GH @ 8 QLYHWLGDG GH &K LOH

( VSHFLDAQWD HQ 6 DXXG 3 %EQFD GH M
P LVP D 8 QLYHWLGDG FRQ 3 RVWWWK R
GH $ QYLR GHO' R(RU\ &XLGDGRV

3 DQDWYRV GH @ 8 QLYHWLGDG GH
&RQFHSFLuQ FRQ HWXGLRV GH

3 RVW DGR HQ ( SLGHP LRARJI D\

$ QWRSRMRJI D IRWP DFLuQ HQ

" RFHQFLD H , QYHWWJ DFLLQ

8 QLYHWIVWDUD HQ HOEWHD GH ® 6 DXXG
\ @V &LHQFLDV 6 RFLDAHV \

DFVWD® HQW FDQGLGDWR D 0 DJ LWHU
HQ %LR«WFD

' HVGH HOD® R D ® IHFKD
GLWJI Ly DOHT XLSR GH @
6 XEGLUHFFLUQ 0 «GLFD GH &5 6
&HQWR GH 5 HIHWHQFLD GH 6 DOXG
GHO+ RVS W03 LRYLQFLD & RUGLAIHUD
GHOB6 HUYLFLR GH 6 DOXG
0 HWRSRAWQR 6 XU 2 UHQWI SDWD
DVHVRWDU D @ GLUHFFLuQ \ WDE DNDU
HQ @ JHWIUQ GH GRV SURFHVRV
FOQLFRV DVLWHQFLDGHV NKQWR D FDGD
XQD GH MV £WHDV FRQ HOSURS p VLWR
GH GDU LHVS XHWID D GRV RE NHWYRV
LOVWVX FLRQDAGHV \  VDQLWURY HQ
EHQHILFLR GH QXHVWD SRE MFLuQ
6LQ GXGD HODOGR QLYHOGH
VDWVI DFFLUQ XVXDUD TXH WHQH HO
FHQWR GH VDOXG WHVSRQGH HQ
FLHUWR P RGR HOJ UDQ QGHWD] JR GH
HQFDEH] DUHOFRP SLRP LVR \
GHGLFDFLUQ GH WRGRV T XLHQHV
DWHQGHQ D @ SRE®FLuQ
E HQHI LFLDUD

&RQ P £V GH D RV GH HMHUFLFLR
SWRIHVLRQDO FRP HQ] 1 FRP R 0 «GLFR
* HQHUDOGH =RQD HQ ® $ WIQFLUQ
3UP DUD GH 6DOXXG \ + RVSLWOGH
&RSLDSp GHO6HUWYLFLR GH 6 DOXG
$WFDP D \ OXHJR HQ HO+ RVSLWOGH
/ RV 9 LRV GHO6 HUYLFLR GH 6 DOXG
&RTXLP ER

/ XHIR GH VX IRWP DFLuQ FRP R

HVS HFLDQWD WDE DM
FRP R P «GLFR VDOXE UMD DVHVRU
FRQVXORRU HQ M 8 QLGDG GH 6 DXXG \
3XHE@V , QG J HQDV GHOO LQLWHUR
GH 6 DXXG SDWD
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FRQWQX DU GHVDURRGDQGR ME RUHV

GLUHFWYDV HQ HO6 LMWHP D 3 %EQFR GH

6DXXG FRP R 6 XEGLWIHFWRU 0 «GLFR

GHOBHUYLFLR GH 6 DOXG &RT XLP ER
3DUNFLSH FRP R

P «GLFR VDOXE UMD DVHVRU FRQVX OARU

HQ HO3 LR\ HFWR GH 1 RUP DQ] DFLuQ

GHOB HUYLFLR GH 6 DXXG

0 HWRSRAWQR 6XU2 UHQW HQ

HWXGLRV GH 3 WH LQYHWLLQ

+ RVSLW®UD GHO+ RVS WO

&RQFHVLRQDGR GH / D ) RUGD &56

3XHQWH $ R \ 1 RWP DQJ DFLuQ GHO

&RP SCGHMR $ VIVWHQFLDO' U 6 tWHLR GHO

5R 3 RWHURWP HQW [XH

6 XEGLUIHFWRU 0 « GLFR GHO+ RVS LWDO

0 HWRSRAWQR GH 6 DQWDJ R

7DP EL«Q VH KD GHVHP SH: DGR HQ HO
VHFVWRU SUYDGR GH 6 DOXG FRP R

" LWLHFWRU 0 «GLFR GH @ 8 QLGDG GH

+ RVSLWQ] DFLpQ ' RP LFLADUD

* RGBHQ&WRW 0 HGLFLHQ

( Q VX WD\ HFWVRUD KD SURIXQGL] DGR
VX H[ SHUHQFLD FRP R 0 «GLFR

6 DOXE LW & RQVX ORRU

LQGHS HQGLHQWH HQ P DWHUD GH

3 R\ HFWRV GH ( VW GLRV

3 LHLOYHWLRQDQHV + RVS LWD@MDURYV
WQWR D QLYHOQDFLRQDOFRP R
LOWHUQDFLRQDO HQ 6HUYLFLRV GH
6DXXG HQ HOSLRSLR 0 LQLWWHUR GH

6DOXG DV FRP R &RQVXOMRU 6 HQLRU
%' HQP EVGH  SUWR\HFWRV \
HWXGLRV HQ RV %ONP RV D3 RV

6X YRFDFLuQ DVLIWHQFLDO\ GH
JHWUQ VLHP SWH KDQ HWDGR
SRWHQFLDGDV SRU VXV MERWV
DFDG«P LFDV WQWR GH GRFHQFLD
FRP R GH LQYHWW DFLHQ HQ M@

( VFXH® GH 6 DXG 3 %4EQFD GH M@
) DFXONDG GH 0 HGLFLQD GH M

8 QLYHWLGDG GH &KLOH \ HQ MV

) DFXONDGHV GH 0 HGLFLQD GH M

8 QLYHWLGDG &DWiQFD GHO1 RUM \
GH ® &OQLFD $ GiP DQD 8 QLYHWLGDG
GHO' HVDURGR

$ SDUNUGHO D ® IHFKD KD
QGHWGR @ 6 XEGLWHFFLUQ 0 «GLFD
GHO&5 6 + RVSLWO3 LRYLQFLD
&RUGLAHWD DSR\DQGR HOSWRFHVR GH
FRQVRQGDFLQ GH HWD DV FRP R M@
DADQ] D FRQ M DWHQFLuQ SUP DUD \
SRWHQFLDQGR

FRP SCHP HQWUDP HQW @ MERU
FOQLFR DVLWHQFLDOHQ FDGD XQD GH
®V SWHWDFLRQHV GH QXHVWR &5 6

&RP R HQ WRGR FRP LHQ] R VIHP SWH
VH S UHVHOW FLHUWR J DGR GH
DQVLHGDG TXH VH FRQWDWD FRQ M
P DJ LD GH HQIWHQWU QXHYRV
GHVDI'RV SRUMR P LVP R TXH @V

H[ SHFWDWYDV GH KDFHU @V FRVDV
ELHQ WHQH VX EDVH HQ R TXH \ D VH
KD YHQLGR WDEDMQGR \ FRP R ELHQ
SMQWHD HO' U 6 DQKXH] D
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( OSWRIHVIRQDOHV P «GLFR FLUXNDQR GH @
8 QLYHWLGDG &DWIQFD GH & uUGRED $ 68 0 ( 1 1 8 ( 9 2 6
$ W HQWQD \ FXHQW FRQ XQD DP SQD & $ 5 * 2 6

WD\ HFVRUD HQ M 5 HG 6 XU 2 UHQW

SUQFLSD® HQWH GHVHP SH2® £QGRVH FRP R

GLIHFWRU GHO&5 6 + RVSLWO3 LRYLQFLD

& RUGLAMHLD DO -HIH GH

3 LR\ HFWRV GHO+ RVSLWO3 LIRYLQFLD & RUGLGHLD
DO \ -HIH GH 8 W HQFLD $ GXOR

HQ HO+ RVSLWO' U 6uWHLR GHO5 R DO

D4 XLHUR DJ UDGHFHU D FDGD XQR GH RV
| XQFLRQDULRV \ | XQFLRQDULDV GHO&5 6

+ RVSLWDO3 URYLQFLD &RUGLGHUD \ D T XH

QGHUDURQ XQR GH RV J UDQGHV VXH3 RV

SDUD @ FRP XQD DOFRQWU FRQ XQ

H[ FHOHQWH FHQWJR GH VDOXG 7DP EL«Q

D @V GLVWQWYV RU DQL] DFLRQHV T XH

FUH\ HURQ TXH RV VXH3 RV VH FXP SQHQ

J UDFLDV DOFRP SURP LVR \ GHGLFDFLuQ %3" "/ /"3" $0-6. #*& (
GH RV SURIHVLRQDOHV T XH DK™ 46 #%*3&$503" . c%*$"
WDEDMQ 6LQ HP EDW R HV XQ KRQRU\

XQ JUDQ GHVDI R DVXP LUHOQGHWD] JR

SDUD WUDE DMPU HQ SUR GH P HMRUDU M

VDOXG \ @ FDAGDG GH DWHQFLuQ GH

QXHVWRYV XVXDURYV DV \ IDP LADV GH @

5HG 6 XU 2 UHQWHE VH® DA HO

SURIHVLIRQDODOP RP HQWR GH GHGLFDUMV

XQDV SDME WDV DOHT XLSR HQ VX

SDUNGD

" HHWW P RGR HQYLDP RV SD@E DV GH

P £[ LP R WLHFRQRFLP LHQWR \ P XFKR «[ LWR DO

QXHYR GLUHFWRU GHO&RP SQHMR $ VLVWWHQFLDO

" U BUWHLR GHO5 R ' U / XLV $ UMDJ D

-lP «QH] JUWDFLDV SRUWRGD VX J HWHHQ \ %3 $3*451 #" - . &- - " %0 4
DOWVVLP D GHGLFDFLuQ SUWRIHVLIRQDO $3 %8 $0/ 46-5" 4
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( Q HOP HV GH GLFLHP EWH QRV SWHVHQWP RV
FRP R &56 DOSWRFHVR GH DXWRHYDOXDFLuQ
GH SUHVWDGRUHY LOQVWWK FLRQDGHY X Q
HMHUFLFLR P X\ P SRUMDQWA SDWD @R TXH VHLE
QXHVWIR SWRFHVR GH UH DFUHGLWDFLLQ

( Q HWD LQWDQFLD XQD HQWGDG
DFWHGLWGRW WFRQRFLGD SRU®

6 XSHUQWQGHQFLD GH 6 DXXG GMYu D FDER HO
SUWRFHVR GH HYDOXDFLLQ HQ WAUHQR HQ

G DV RV FXDAHV | XHURQ LQWHQVRV \ GH

P XFKR WDEDNR SDUD WRGDV @V XQLGDGHV
FOQLFDV \ DGP LQLVWWDWYDV GH M@
LOWIVKFLUQ $ VX YH] GH LP SQFDUXQ DUGXR
WDE DM SDWD HOHTXLSR GHO&RP LW GH 5 H
DFWHGLWDFLu Q

6L ELHQ D¥%Q QR WAQHP RV RV UHVX DGRV

I LQDGHV RILFLDAHV GHVGH @ HQWGDG

WHFLELP RV HOFXP SQP LHQWR J HQHUWDOGH MV
FDWDFWUVWFDV LGHQWI LFDQGR DT XHADV QR
FXP SQGDV HQ MV FXDGHV \ D QRV SXVLP RV D
WDEDMU GHVSX«V GH @ WHXQLuQ FRQ @MV
NHI DVWK LDV \  UHVS RQVDE GHV HOG D YLHUQHV

GH GLFLHP EWH G™D HQ TXH FRQWP RV FRQ
QXHVWR H[ GLUIHFWRU/ XLV $ WHDJD TXLHQ
FRQYRFU D HWD WHXQLQ GH FLHUH GH @
SUP HUWD HWSD GHOSWRFHVR GH
DXWRHYDOX DF Lyt Q

1 RV TXHGD P XFKR WDEDM SRUGH@®mQW
FXEUU @V EWHFKDV LGHQWI LFDGDV \ HVSHWDU
HOLQIRWP H ILQDOT XH QRV RUHQWLWE KDFLD
GRQGH GHEHP RV GHYDU QXHVWRYV HVIXHU RV
SDWD SRGHU GRJ WU XQ FXP SAQP LHQWR P D\ RU
DO GH @V FDWDFWAU VWFDV J HQHWDV
TXH HV HOHWE QGDU T XH QRV FRUHVSRQGH
HQ HWD RSRUXQLGDG DGHP £V GHO

FXP SQP LHQWR GHO GH @V

FDWDFWU VWFDV RE QJ DWRUDV

-XQWR D QXHVWUR QXHYR GLUHFWRU HO
6DQKXH]D HO HTXLSR GLUHFWLYR MHIDWXI
FOtQLFDV \ DGPLQLVWUDWLYDV QXHVWUR
WpFQLFRV \ DGPLQLVWUDWLYRV HPSUHVD'
VXSXHVWR HO HTXLSR GHO &RPLWp GH 5H
HYVSHUDPRY ORJUDU QXHYDPHQWH HVWD LP
GHPRVWUDU TXH HO &56 HQWUHJD SUHVWDF
FDOLGDG D QXHVWURYV XVXDULRV TXH VRQ
WRGR QXHVWUR TXHKDFHU
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( Q XQD VRAHP QH SHWR P X\ VL] QULFDWYD FRQYRFDVRUD HO
GD GHMQLR VHILP u HO$ FWR $ GP LQLVWUDWYR GH

HQWHJI D GHOWHUHQR SDWD @ FRQVWXFFL1Q GHO+ RVS WO

3 (RYLQFLD & RUGLAHUD DFWYLGDG D @ T XH DVLVWHURQ
DXWRUGDGHV GHO6 HUYLFLR GH 6 DOXG 6 XU2 UHQW ' SWR GH

8 QLGDG GH * HWYQ GH 3 LR\ HFWRV GH @ P LVP D HQWGDG
GLIHFWYRV GHO&56 +3& WHSUHVHQWQWAY J UHP LDGHV \ GHO
&RQVHMR GH 8 VXDUR MKQWR D RV HQFDW DGRV GH @ ( P SUHVD
&RQVWWXFVWRUWD TXH HIHFWDWE M HGULFDFLUQ GHOFHQWR

KRVS IMDADUR

( Q HODFWR GH HQWHJ D ®V DXWRUGDGHV P HQFLRQDWRQ T XH
HVWH KLWR FRQFWHW M HWSD GH LQLFLR D MV RE WDV

SUHQP LQDWHV YDQH GHFLU S UHS DUDU HOWHUHQR SDUWD M
FROQWIXFFLUQ FRQ @ GHAQP LWFLHQ GH £WHD HQP LQDFLuQ GH
SMJIDV VLHV TXH KXELHWD LQWDMFLUQ GH IDHQDV HQWH
RWDV SDUWD OXHJR SURFHGHUDOP RYLP LHQWR GH WHUWD SDUWD
@MYDUD FDER @ FRQWIXFFLuQ

" U ) HUQDQGR %HWQ] R GLIHFWRU GHO6 HUYLFLR GH 6 DXXG 6 XU
2 UHQWA P HQFLRQu TXH HWH KLWR VHLE XQD HWSD FRQFUHWD
HQ TXH WQWR XVXDURV \ IXQFLRQDURY GHO&56 SRGLEQ
YLVXDQ] DU@ REW ' HWDFD Wi: HS b : HS §BS p: P S§H
S®y P B H2SHHh ) ® ®p p:/ u2Sy : 2uSebyS2

/2 HSYy pu HU) u6@HH 8§ y P HBS8P S6®u Yy S u2S 1Pu
/I ®Sy : 8§ y /S2H®R § H ®S: SPH 2M®S®u: u: H1I B2S
HS! Si /828 Pu:HS a0( . 0:HSy : Tpospu: ®u ®S2 p: Hu
/'S: p68&PS6  : / u2y BHR< :pPPR ShS yS ® u 6 1Pp
Sp2¢ p8TPHP2 R :/ PHS682 hb §FS5 | 2®RU2SX.

( O+ RVSLWO3 LRYLQFLD &RUGLAHWD VH FRQVWWIXLLE DOFRWDGR
GHODFVXDO&HQWR GH 5 HIHUHQFLD GH 6 DXG WHQGLE XQD
VXSHULFLH GH P \ EUQGDWE DWHQFLuQ D RV

KDE LVDQWHY GH @ 6 XE 5 (' &RUGLAHWD
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&RQ @ $ VIWHQFLDOGH @ P LQLWD GH 6DXXG GH HVH HQWRQFHV
“ WD 0 DUD %HJR?* D <DU D 6£H] VH ULHDQ] p @ FHWHP RQLD GH
LQLFIR GH MV RE WDV SWHAP LQDWHV GHO+ RVS W03 URYLQFLD
&RUGLAMWD GH 3 XHQW $ OR ( OQXHYR FHQWR DVLVWHQFLDOWHQGLE

XQ FRWR DSR[ LP DGR GH FRQ XQD VXSHULFLH D
FRQVWX LU GH P HWRV FXDGWDGRYV DSWR[ \ XQD
FDSDFLGDG GH FDP DV ( Q VXV LQWDMFLRQHV VH DWHQGHLEQ
DQXD® HQWH SHWRQDV EHQHILFLDQGR D GRV K DE LWDQWHYV

GH @V FRP XQDV GH 3 XHQWA $ OR 3LUTXH \ 6DQ - RV« GH 0 DLSR

,P SRUMDQWH P HQFLRQDU T XH HQ HVWH JUDQ KLWR T XH EHQHILFLDWE
D JWDQ SDWH GH @ FRP XQLGDG WP EL«Q HVWKYLHURQ S UHVHQWAV
P SRUWMDQWHYV DXWRUGDGHV J XEHUQDP HQWHV P XQLFLS DOHV
LOVWVYX FLIRQDQHV J UHP LDOHV GH QRV SXHE @RV RUJ LQDURV \ GH M
6 RFLHGDG &LYLO

wOy?2 hO (02A ! (.,2C

22 lw 2Z 0J,f e 23 DO& wXy»XA2 (02 mG(C

O VWH SWR\ HFWR HV SUHFLRVR SRUT XH FXDQGR QRVRWRYV VR? DP RV
HQ @ WIRW D GH @ VDXG VR3 DP RV FRQ XQ FUWAUR TXH WHQH
TXH YHUFRQ @ HT XLGDG

221102y y(, OA yd,D(X0!A,222w2 C

B QR GH RV RE MHWYRV GHOQXHYR + RVSIWO3 LRYLQFLD & RUGLGHWD
HV YHQLU D FHUDU EUIHFKDV GH LQI UDDHVWXFW D VDQLWUD GH
QXHWWD TXHUGD 5 HG 6XU2 UHQW

?2021Imgx 2aA0 J DO& (X O0!A,2 1a2Rg§!lC
D XQWRV KHP RV GHP RVWWDGR TXH HWD LQVWAVKFLUQ HV YWOSDWD M
VXEWG &RUGLAHWD

j ARO2X0 X y02D§202X OyA !,y20h, (0C2C 2X?2
la2R§! C

/' D &DAGDG GHOWHFXWR KXP DQR GHOKRVSLWOVHLE QR P HNRU
VWRGRV FRQ XQ DOR QLYHOGH KXP DQLGDG FRP HQ] DQGR HQ HO&5 6
\ LHSQF£QGRVH HQ HO+ RVSIWO3 WRYLQFLD & RUGLAMWD
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8 Q WHP HQGR GHVSQHJ XH RJ VWFR \ GH VHJ XUGDG VH
WHDQ] p HQ GHSHQGHQFLDV GH QXHWD LQVWWMXFLLQ SDUWD
WHDQ] DU HOGD  GH NKQR HO&RQVHMR ,QWHLP LQLWHUDOGH
* RELHUQR DFWYLGDG TXH SRUSUP HWD YH] VH LHDQ] D I XHWD
GHO3 DM®FLR GH / D 0 RQHGD

&RP R XQD JUWDQ RSRUXQLGDG MV DXWRUGDGHV GHO&S5 6+ 3 &
VRV YLHLRQ T XH HO3 UHVLGHQWA * DEUHO%RUF \ VXV

P LOLVARYV VH UHXQLHUDQ HQ MV LQWDMFLRQHV GH QX HVWD
LOVAVK FLuQ TXLHQHV FHUFD GH @V KRWYV FDGD XQR GH
@RV LQWHJI LDQWHY GHOJ DE LQHWA | XHURQ GHJ DQGR SDWD
FRQIRW DUHO&RP LW 3 ROWFR HQFDEH] DGR SRUHO

0 LQLWHUR GHO, QWHURU

" HQWR GHOSWRJWDP D VH WYR @ SRVLELAGDG GH WHDQ] DU XQ
FRQYHWDVRUR FRQ YHFLQRV \ YHFLQDV GHOVHFWRU GLUJ HQWHV
\ VRFLRV GHO&RQVHMR GH 8 VXDURV GHO&56+3& DV FRP R
WP EL«Q UHSUHVHQWQWHY GH RV | XQFLRQDURY DV SDUWD
WDWU\ WHVSRQGHU @V XW HQFLDV TXH GHP DQGD M
FLXGDGDQ D \ WDEDMGRUHV /D LQWDQFLD LHVXOM P X\

VLI QLI LFDWYD GDGR T XH GRV DVLWHQWHY HQ FRP SD* D GH
VWRGRV RV P LQLVWRYV DV VH VLQWHLRQ HVFXFKDGRV 6XV

GHP DQGDV VL ELHQ VRQ SDUM GH RV WHT XHUP LHQWRYV GH
WRGD @ SREMFLUQ P DUFDWRQ XQD GUHUHQFLD \ D TXH
GHWDFDWRQ H LGHQWILFDWRQ TXH FRQWUFRQ XQ WHFLQWR GH
VDOXG FRQ MV FDUDFWHUVWFDV TXH KR\ EUQGD HO&56+ 3 &
@RV KDFH P HUHFHGRWHYV GH DFHUFDU @ VDOXG D WRGRV \ WRGDV
®V SHWRQDV

wp :Sip ®u: HS§S® : (

?2( 2l MPE 2HuUSDSDun ®u§H 21 22R§! C

O V XQ RUW XAR FRQWU FRQ VX SWVHQFLD \ QRV KRQWD T XH
HVW&Q FRQYRFDGRV HQ QXHVWD FDVDJ VX FDVDE IXHWRQ M@V
SD@E WDV GHOIDFXOMWYR DOWHFLELU\ VDOXGDU DOP DQGDWUR
D VX GHJ DGD DOHWDE GHFLP LHQWR
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( OFHQWR GH VDOXG FRQ @ |LQDAGDG GH DYDQ] DUHQ M
FDAGDG H LQQRYDFLUQ GH VXV SUIRFHVRV \ SWRFHGLP LHQWRV HO
GH DJRWR VXP p D ®V SUHWDFLRQHV TXH HQWHJD D M
FRP XQLGDG M RSHWFLUQ GH SUWWDW FRQ M WFQLFD

FOQLFDP HQW P XQGLDOFRQRFLGD FRP R 5( =80

3DWD HOHTXLSR GH HVSHFLDQWDV QGHWDGRY SRU RV
8 W@RJIRV ' WLHV 7RP £V 3XQW \ /LVHO&DP SLAR GHO&56

+ RVS LWO& RUGLAHWD HOSURFHGLP LHQWR P SQFu HQ RV
SDFLHQWAV P HNRUDU @RV VQWRP DV GH KLSHUSMVID S WRVWWEWFD
FRQ P "QLP RV HIHFWRV VHFXQGDURY /D' WD &DP SLAR QRV
VH: DQu WepSebySy @ 6S / 2By p2S §m@PBaS u 65 b : HHPSP )
S Yy ab Sy pu HibhS:th )p P /S8 Hui hp )
§PoS HI§ MS ®u phS/ 2byS8Pp  p: :p §HOS o 1 p 2uSey S
Ou i 2y SSy ! P6SH 266, 06/ S§H1 Hu : u SHu ®u ®P2S Hu
51 2 S®So2uH 2 SS:P® y BBEP § SepP S:

b ®%S8§b u: ®u §PHRS® :. ( BOPS HI§ MBS Sy b 2S5 uoé
H2SHSY i H iS2y S§ 6 PES / 26 1Pp y pi 2S

§ . BOU2S! duy p Hu P §S6MAS® ®u hE®SX) GHWDFD M@
HVSHFLDQWD XQD YH] UHDQ] DGD M@ LQWHUYHQFLUQ

( OFHQWR GH VDOXG FXHQW FRQ XQ XQLYHWR GH
SDFLHQWAV T XH VH HQFXHQWDQ FRQ WDWDP LHQWR

IDWPP DFRQUJLFR ' H HWW XQLYHWR HO HV FDQGLGDWR D
UHYHUAU VX FRQGLFLUQ SRUMR TXH HQ HVWH VHJ XQGR

VHP HYWWH ® SWHVWDFLUQ VH VXP D D @ FDUWWWD GH VHUYLFLRV
GH @ LQVWVXFLuQ

Afs EBS208Cw(

(0O5(=80 HV XQD WFQLFD LQGLFDGD SDUWD RV SDFLHQWAV T XH
VX1 UHQ KLSHUS MVID EHQLI QD GH SWWDW \ TXH VH GHYD D
FDER SRUY D WDQVXWHWDO &RQVIVWH HQ @ LQ\ HFFLuQ GH
YDSRU GH DJ XD SDUD WIHGXFLU HOWP D3 R GH @ S U1 WDWD
GLIHFWP HQWA HQ HOWHMGR KLSHUS@VIFR TXH SWRYRFD M
REVWXFFLLQ \ RV VQWRP DV
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( O6HAR GH ( [ FHOHQFLD ( QHW «WFD 6HAR( ( HV XQ
WHFRQRFLP LHQWR WDQVYHWDO TXH EXVFD GHVWDFDU D

RW DQL] DFLRQHV TXH GHP XHVWHQ XQ DOMR FRP SLRP LVR HQ
P DWHUDV DVRFLDGDV D ® HQHW D GHVGH VX GLIHFFLuQ KDWD
VXV GL HUHQWAHY £WHDV J HQHUDQGR XQD FXQMX D

RW DQL] DFLRQDOVRE UIH HOEXHQ XVR GH RV ULHFXWRY HQ RV
GLVWQWRY VHFWRUHV T XH UHFRQRFH HWD LQLFLDWYD

( ORENHWYR HVSHF1LFR GHO6 HAR GH ( [ FHOHQFLD ( QHW «WFD
HV LGHQWILFDU\ SWHP LDUD MV RW DQL] DFLRQHV TXH KDQ
GHILQLGR FRP R XQD SROWFD WDQVYHWDO® J HWWHQ @

H[ FHOHQFLD RSHWDFLRQDO\ @ HILFLHQFLD HQHW « WFD 3 DUD
HIHFWRY GH (R DQWHURU EXVFD LGHQWILFDU\ SUHP LDU

DQXD@® HQW D RW DQL] DFLRQHV OGHWHV TXH D WDY«V GH MV
LQLFLDWYDV S UHVHQWGDV KDQ @RJ LDGR UHGXFLU FRWRV

HQHW «WFRV DXP HQWU VX FRP SHWWYLGDG \ SURGXFWYLGDG
DGHP £V GH WIHGXFLU VXV HP LVLRQHV GH J DVHV HIHFWR
LQYHWQDGHWR \ SWRP RYHU @V EXHQDV SEFWFDV

/ RV VHFWVRWHV R OQHDV GH WHFRQRFLP LHQWR TXH SDUNFLSDWRQ
GH HWD FRQYRFDWRUD VRQ * WDQ ( P SWHVD

,QVWIVX FLRQHV GH ( GXFDFLuQ 6 XSHURU 6 HFWRU 3 %E QFR \

0 LFLR\ 3HTXH: D (P SWHVD GRQGH FDGD XQD GH HADV SRVHH
UHT XLVIVWRV GLI HUHQWAHV \ I XHLRQ HYDOXDGDV DFRUGH D FDGD
FDWHJ RUD

&RP R &56+3& HV SUP HW YH] TXH SDUNFLSDP RV HQ HWH
IHFRQRFLP LHQWR HOFXDOQRV GHYU D ! HI M2 p62 péd
On§uou 8K 0 p2DTHES u §SHUD 23S 2,y ! 0\ HVP X\
LP SRUDQVWH GHELGR D TXH P DUFD XQ SWHFHGHQWA \ QRV

P XHVWUD FRP R XQD LQVWWKFLuQ TXH VH HQFXHQWD
SWRFXSDGD SRU® HILFLHQFLD HQHW «WFD \ HOXVR HILFLHQWA
GH ® WHFQR@RJ D SDWD HOFRQIRUNGH RV XVXDURV

1 XHVWD P HWD HV FRQWQXDU SDUNFLSDQGR GHP RVWDQGR
TXH HO&5 6+ 3& SXHGH HWDU GHQWR GH MV LQVWWK FLRQHV
OGHWHV HQ P DVWHUD HILFLHQFLD HQHW « WFD FRQWLE X\ HQGR D
XQ GHVDURGR P £V VXWHQWEQH \ DP LIDEGH FRQ HOP HGLR
DP ELHQWH
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( OWDEDMR GH M 6 XEGLIHFFLUQ GH * H/WuQ GHO&XLGDGR
6*' & KD JLWDGR HWW HQ LQFRUS RWDU QX HYDV

KHUDP LHQWDV SDWD FRQWWXLU SRFR D SRFR @ FXQXXLD

RW DQL] DFLRQDO ( OFXLGDGR GH QRV XVXDURYV DV VH VXVWHQWD
QRWE HP HQWH VREWH RV YDQRUHV LQVWWK FLRQDAHV T XH VRQ
FDAGDG WHVSHWR EXHQ WDWR HP SDWD\ SURDFWYLGDG ( Q
HVH VHOQWGR MV GLVWNQWV £HDV GH FRRUGLQDFLUQ T XH
GHSHQGHQ GH @ 6' * & KDQ SDUNFLSDGR HQ LQWDQFLDV GH
SWRP RFLLQ \ GH EXHQDV SWEFWFDV MERUWMYV WQWR D QLYHO
GH5(' FRP R QDFLRQDO MKQWR D RWRV RW DQLVP RV GH VDX G
GRQGH HOSRFHVR GH DWHQFLUQ HQ @ ,QVWWWKFLuQ HV XQD

H[ SHUHQFLD WHF SURFD HQWH HOHT XLSR GH VDXXG HO
SDFLHQWA \ VX IDP LQD

3DWD ® VXEGLWHFWRWD GH J HVWWUQ GHOFXLGDGR ( QIHWP HWD
3DP H® ,QGD HOWDEDNR NKQWR D VX HTXLSR G D D G D VH YH
IRUWMDAHFLGR SRU@R TXH QRV FRP HQW WBu: ®u 1Pp

§ yu ySy :u AAAC)68S2(J! ®ué!az R§! :u/2 /P:
ShS yS2 @SsE5 P S §PoHP2S 2DS byS§b Sou 65 §PS6 uo
/2 8u: ®u SHLU 8P i 8 Hp u uo/ S8R Huio : P
ISy PR, (u u:HST 2y S1Pu2uy : /2 / BBES2P p:/ S§b
® ®u:pDp p2p H ®S: 8S: p: RSHUDES: / S2S p HubS2
P §PMWS® @Py S ByS® )hpsS ® / 265 pu HUDS ®u P
H2SH ®MbD S Pu:H2 : P:PS2p : X

( Q HWH VHQWGR VX HT XLSR GH FRRUGLQDGRUDV SDUWFLSDURQ
HQ GL HUHQWHV HVSDFLRV GH SWRP RFLUQ \ FXLGDGR GHO
SDFLHQW FRQ @ ILQDAGDG GH | RUMMHFHU RV FDQDAHV \ FRQ
HGR ® WDQVP LVLpQ GHOHMY GH @ VXEGLUIHFFLuQ

6' * &

HWD - RUIQDGD GH &DSDFIWFLuQ GHOWs 2 P2Sy S ®u Pp S:
§2< §HBS: ! 6a BB8S: | $:S®S: U uhM®u §HKSX GLFKD
H[ SHUHQFLD IXH XQ DQFLHQW SDWD LQLFLDU M
LP SQHP HQWFLHQ GHO3URJWP D GH * X D GH %XHQDV
3 LEFWFDV NKQWR D RV SURIHVIRQDMHV GHO&56+ 3& QGHUDGR
SRU51%$2 5HJLWHWHG 1 XWHV $ WRFLDWRQ RI GH 2 QWUR
&DQDGE SDWD GHIDUD VHUXQ %362 %HVW3 UDFWFH
6 SRWDJ KW2 W DQL] DWRQ P SQHP HQWFLuQ QGHUWDGD HQ
QXHVWR SDV SRUHOO0 LQIWHUR GH 6 DXXG
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/ RV DYDQFHV GH @ FRQVWXFFLLQ GHO+ 3& KDQ HWDGR DFRUGH
D RV SM®] RV HWDE GHFLGRV ( Q HOVHJ XQGR VHP HVWH GHO

VH LQLFLDUIRQ RV WDEDMRYV FRQ MV IDHQDV SWHYLDV HQ FXDQWR D
@V P HGLGDV GH P IWJ DFLuQ \ H[ FDYDFLRQHV P DVLYDV QR FXDO
SHWP Wp LQLFLDU RV WDEDMRYV GH I XQGDFLRQHV GHOI XWKUWR
KRVS WO

3DWD @ REW VH FXHQW FRQ XQD DO GRWFLLQ GH
WDE DNDGRUHV T X LHQHV SURFHGHQ DOXVR GH P DT XLQDUD
SHVDGD TXH SHWP LWIQ UHDQ] DU @ H[ FDYDFLuQ

( Q QRYLHP EWH GHOD® R SDUAHLRQ MV | DHQDV GH
IXQGDFLRQHV GH P DQHWD GH SDUMUFRQ HO HU VXE WHUE QHR \
FRQ HGR DYDQ] DUHQ ® HWSD TXH VLI QULFDUD GMJ DU K DWD
HO GR VXEVWHUEQHR QR FXDOUHILHWH DOQLYHOGH RV DLVAGRUHV

" LLHFWYRV \ &RP XQLGDG YLVLIVDLRQ MV LOQWDMDFLRQHV \ HWEQ
P X\ VDWVIHFKRV GH QRV DYDQFHV GH GRV WIDE DMRV HMHFXVWDGRV
KDWD @ IHFKD
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( O&HQWR GH 5 HIHWHQFLD GH 6DXXG &5 6 + RVSLWO3 LRYLQFLD
&RUGLAHWD WHDQ] u SRUSUP HWD YH] GHQWR GHOP DWFR GH
EXHQDV S EFWFDV ERWYV HOWHFRQRFLP LHQWR

LOVWVX FLRQDOD SDUM GH VX HTXLSR FRP R XQD LQWDQFLD GH
DJ UDGHFLP LHQWR \ YDQRUWDFLuQ DOIXQFLRQDUR D

/ D FHWHP RQLD TXH HWXYR RU DQL] DGD SRUHO&RP LW GH
%XHQDV 3 LEFWFDV / DERWDGV VH @MYy D FDER DOLQWAHURU GHO
+ DADGHOHGL LFLR \ FRQYRFU D P XFKRV GH RV | XQFLRQDURYV
TXH GD D GD HQWHJ DQ VX FRP SWRP LVR \ GHGLFDFLuQ HQ M
DWHQFLUQ GH @ FRP XQLGDG XVXDUD ( Q HWD RSRUMKQLGDG
VH GHWDFpu DJ WDGHFL \ WHFRQRFLY M WD\ HFVWRUD GH
TXLHQHV FXP SQHWRQ D3 RV GH KLWRUD HQ M@ LQVWWKFLLQ D
T XLHQHV WHS UHVHQWDLRQ GXUDQWH HO @RV YDRWHV

LOVWVX FLRQDHV FRP R WDP EL«Q MV FXDQAGDGHV DP DE GHV \
SRUYQNP R MV SHWRQDV TXH KDQ DSRUADGR YDQRU \

FRP SWRP LVR GDGR @R P HMRUGH V P LVP R SHWR TXH KR\
KDFHQ HOFLHUH GH VX FLFGR ERWO

WO:HS p:  Pu:H2S / 25y p2S §u2uy S ®u 2u8§ §H B H
§ y b :HHPSP 08§ y p:HS GuSH Bu H ®u 652 0(
y /P un2 :u 1 2y SebyS2P /2 P2Sy S§ y HSH o6
§PSoH /oS P p 2y p®u:Sia /52582uS209y S Hu p2
Pu $: §2¢8HSBS: mS! 286u: X GHWDFD M MHID GH 6 HFFLUQ
GH 7WDWR \ %XHQDV 3 LEFWFDV / DERUDAHYV &DWRQAQD / XHIR
&DEH] DV HQ P HGLR GH VX LQWHUYHQFLuQ GXUDQWH
FHUHP RQLD

&RP R &56 + RVSLWDO3 LRYLQFLD &RUGLAMHWD QRV T XHGD P XFKR
SRUDYDQ] DU\ WP EL«Q HQ HWW FDP LQR GH WHFRQRFLP LHQWR
GHOFXDOGHSHQGH GH FDGD XQR GH @RV | XQFLRQDURY DV
FROQWIXLU\ P DQWAQHU XQD FXOAXUD RW DQL] DFLRQDOGH HWD
HQYHW DGXUD QHFHVLWDP RV IRP HQWU P HMRUHV HVSDFLRV GH
WDEDM SURSLFLDU® WHWQFLLQ GHOWAQWR P RWYDUD M@

P HMRUD GHOUHQGLP LHQWR \ FRQWQXD WRGR GHQWR GHO

P DUFR GH @V SROWFDV P LQLVWWMUDMHV \ HO660 62

/ D FDQGDG GH YLGD ® FRQWWXLP RV HQWH WRGRV \ V\RGDV



a 0! ,y ., I Xw X0y A,
m, 2 B m, & 0?2
Xy 2 AXAC! X, vy mo 2

I,y ., ! Xw X0y A,

Xy I m¢2 X...y



g, ! A, & X
3

~

2 A0y ! X mL( , ! 0y A0

y
by

X

2

|1 a LR 8!

( O& HQWR GH 5 HIHUHQFLD GH 6 DOXG + RVSLWO3 LRYLQFLD & RUGLGMUD
HDQ] p @ SXEQFDFLuQ GH VXV EDVHV HQ @ S£JLQD GHO6 HUYLFLR
GH 6DXXG HQ XQ GLDUR GH GLVWWLE XFLuQ QDFLRQDO\ HQ M S£JLQD
Z HE GH @ LOWIWKFLLQ HOGD  GH QRYLHP EWH FXP SQHQGR MV

| HFK DV HVWDE GHFLGDV HQ HOFDGHQGDUR GHOSWRFHVR \ DFRJ LHQGR
@V VRAFLWK GHV GH RV FHQWRY |RWP DGRUHV S RVWK MQWHV T XH
HWEQ HQ FLHUMH GH D R

/ D LQVWWWKFLUQ HQ HOSUP HUWIP HVWWH GHO W.DE DNDLE
FRKHVIRQDGDP HQW HQ HOSUWRFHVR GH UIHDFUHGIWDFLHQ SRU@R TXH
RSW SRUP DQWAQHU @ YLJ HQFLD GHOFLHUMH GH MV IHFKDV GH
SRWK®DFLUQ ( Q HVH VHQWGR VH KDFH XQ SU1URJ D GHOS®] R
WRWOSDWD @ HQWHJID GH @ WOn/ 2u: b ®u X Hu2f: / $25 63

X :HS6S§P @®u P ! hpy P P HL 8FS6( 8&p Hu ®u

§ :HP2S® 08§ :HHPO ®ué! p H2 ®u 2 piu2u §HS ®u 2 SEP®)

§ y /20 p2S pHS/ S ®@uéR :/ HHS6 8§82 hb §ES | 2@m6u2S @22 L
R§! AX TXH VHLE VHI¥Q @ VLI XLHQWH QXHYD FDQAHQGDUW] DFLuQ

/RV  SRWK®QWY SRGLEQ WDQ@]DU FRQVXOMY R VRQAFLWU
DF@WFLRQHVY SRUHVFUWR D WDY«V GH FRUHR HHFWUMQLFR GLUWI LGR
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/ XHJR GHOFRQILQDP LHQWR \ WHLQYHQWU HOWDE DM NKQWR D @
FRP XQLGDG D WDY«V GH @ P RGDQGDG WHP RW HQ HO

WKYLP RV XQ DOMR GHVSQHJ XH GH DFWYLGDGHV GH SDUNFLSDFLLQ
TXH FRQYRFDWRQ D FIHQWRYV GH XVXDURV DV SHWHQHFLHQWAV D
FRP XQLGDG RWDQL DGD \ D @ TXH DWHQGHP RV

/ DV GLVWQWYV LOQVWWDQFLDV NKQWR D @ FRP XQLGDG HWWX YLHURQ D
FDWR GH @ $ VHVRUD GH * HVWuQ GHO8 VXDUR \ 3 DUNFLSDFLLQ
TXLHQHV GH DFXHUGR DO3 @Q GHOD? R FRQFWHVWDLRQ XQ VLQ
QYP HWR GH WHXQLRQHV HQWH HADV FRQ HO&RQVHMR GH 8 VXDURYV
SDWD WDWU WHP DV GH LQWHU«V WQWR FOQLFRV FRP R GH

LQI IDHWUXFWUD FKDUDV GH SWRP RFLLQ HQ VDOXG HMERWFLuQ
GH YLGHRV HGXFDWYRV \ YLVIWD D @ REWD GH @R TXH VHLE VX

SW[ P R FHQWR KRVSLW®DUR

-XQWR FRQ R P HQFLRQDGR VLQ GXGD XQD GH MV DFFLRQHV P £V
UHOHYDQWAV | XH GDU FXWR RV HQFXHQWRYV FRQ @ FRP XQLGDG

P DSXFKH\ M P HVD GH VDXXG LOWHUFX O UDOGH QXHVWIR VHFVRU
&RQ @ 1LQDAGDG GH DFHUFDU ® FXOXWD FRVP RYLVLUQ DUMVDQ D \
JDVWRQRP D GH M@ FRP XQLGDG P DSXFKH KDFLD QXHVWRYV
XVXDURV \ |XQFLRQDURY M FRP XQLGDG 0 HQ . %UUXI WHDQ]

) HUDV GH HP SWHQGHGRUWHVY P DSXFKHV DOLQWAURU GH M
LOVWWKFL1 Q

3 DW HOSWRIHVIRQDOD FDWR GH ® FRRUGLQDFLLQ GH HWRV
HQFXHQWRY HO* HuJ WDIR ( LQHWR 0 «QGH] QRV FRP HQW W $2Hu
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(Q HO FRP XQLFDFLRQD® HQW VH J HQHUDLRQ GLYHWDV
LQWDQFLDV SDWD LQIRWP DU\ JHQHWU XQ YQFXM P £V FHUFDQR
FRQ WRGD M FRP XQLGDG

&RP R HVYWDWAHJ LD FDGD £WHD YLVXDQ] DED ® QHFHVLGDG SDWD
DFHUWFDU @ VDXG \ SIHWDFLRQHV TXH QXHVWR &5 6+ 3& RWRW D D
@® SREDMFLuQ EHQHILFLDUD

J2S ®pu: RHH :(

AL 8§88 wX! a2 ( GLDUDP HQW HOP uGX@® GH &DP SD3D 0 L&56
DSR\D D QRV XVXDURV DV D EDNDU @ DSQFDFLuQ SDWD TXH
DFFHGDQ D ® LQIRW DFLuQ GH VX HWDGR GH DWHQFLUQ

AL! S/ S§HHSSP  ®p 2 u§F8ESiP( GXUDQWA HOVHI XQGR VHP HVWH
GHO \ HQ DQ@DQ] D FRQ HO£WD GH ( GXFDFLUQ $ P ELHQWOGH
@ 0 XQLFLSDAGDG GH 3 XHQWA $ O\R HOHT XLSR GH 2 SHWDFLRQHV
FDSDFLWi DOSHWRQDOHQ ® IRW D GH FRQRFHU\ FRQFLHQW] DU HO
UHF LF ®DNH WDQWR DOLQWAURU GHO&5 6+ 3& FRP R HQ FDGD KRJ DU

ALe ypoéSh 6S: y S :(@®$VHVRUD GH &DAGDG \ 6HJI XUGDG
$ VLWWWHQFLDOGHQWR GHO£P ELWR GH FDSDFLWFLuQ KDFLD RV
GLVWQWRV HT XLSRV WHIRU p HOFRUHFW MYDGR GH P DQRV
,QUWDQFLD SWIRYHFKRVD \ D TXH GH P DQHWD SWFWFD \ Q4GLFD VH
HGXFDED HQ HWD P DWHUD

ALl22 g Hi22p  ( @DV IHUDV GH VDOXG \ HQFXHQWRY FRQ M@V
GLVWQWV RW DQL] DFLRQHV GHOVHFWRU LP SQFp TXH HO&5 6+ 3 &
HVWX YLHUD S UHVHQWA SDUWD LQIRWP DU GH VXV SUHWDFLRQHV \ @RV
DYDQFHV HQ P DVWHUD GH @ FRQVWXFFL1Q GHO+ RVS WO

AL2ap®u: 2 §Héu: o!22 y AX X 2( VLQ GXGD LQIRWP DUD @
FRP XQLGDG D WDY«V GH @V GLVWQWYV S@®WIRW DV HV DFHUFDU
QXHWR TXHKDFHUD RV EHQHILFIDURV \ SY%EQFR GH LQWHWV $ VX
YH] &56 1 RWFLDV SUWRSLFLD LQIRW DU SWRDFWYDP HQWH HOWDE DNR
GH WRGRV
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